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The empirical research between current asset structure,
debt refinancing structure and enterprise market valuation
——Based on the traditional industries listed company panel data of
dynamic analysis

YUAN Fangjian, XU Yanhong, LIU Deyun

(International Business School of Shaanxi Normal University, Xi’an 710062, China)

Abstract: In summary of domestic and international capital structure, and a large number of ownership structure and

the relevance of enterprise value on the basis of research achievements, this paper quantitatively makes a dynamic

analysis, based on 2004—2009 traditional industries listed company data, using multivariate linear regression model to

traditional Chinese companies liquid assets structure, debt financing structure and enterprise value to the relationship

between the theoretical and empirical tests webblogs Research result shows that: current assets on traditional industries

listed company total asset accounts for a bigger chunk of significant effects on the enterprise value, including free cash

amount of enterprise value influence environment; Other current assets and enterprise value relations are not significant;

Compared with non-current debt financing structure on the value of the enterprise again, the influence of liquid debt

financing structure and enterprise value again, the relationship shows a more significantly negative correlation.

Key Words: current assets structure; debt financing structure again; enterprise value; traditional industries listed

companies



