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Thirty years of economic transition: the evolution and rebirth
of economic law of China

SUN Jin, WANG Jing, ZHAI Meng
(School of Law, Wuhan University, Wuhan 430072, China)

Abstract: Along with the transition of China's economic system, China's economic law has developed for nearly thirty
years and its basic theory has also experienced two important stages. This article analyzed in detail the evolution and
rebirth of China’s economic law under the great historical background of the transition from a planned to a market.
oriented market-oriented economy system; outlined the guiding and promoting function of the new theories represented
by “state regulation theory* to the development and increasing maturity of China’s economic law on the basis of the
reflection on the theory of extensive economic law which had been prevailing in our country for a long time; and
initially discussed the future road of the research on the basic theory of economic law in our country in the hope that
current economic law of China can foresee the future by drawing lessons from the past so as to keep calm and rational
to face the new opportunities and challenges.

Key words: planned economy; market economy; Economic Law of China; traditional economic law perspective; state
regulation theory
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