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Combination model of asset—liability- manage ment based

on constraint of VaR te chn010gy

YUAN Le-ping, HUANG Bo wen

( College of Business, Central South University , Changsha 410083 ,China)

Abstract :Considering the constrain on VaR, laws, regulations and operations , using portfolio profits maxi-

mum of com mercial bank s asset-liability as objective function, using nomlinear programming technique,

the combination model of asset-liability- manage ment based on VaR technology is set up in order to provide

decisiomr making method for com mercial bank s risk manage ment . The characteristic is that the constrain

on VaR and asset-liability manage ment are simultaneously considered at the same time, attaching impor

tance to the internal relations of asset and liability .

Key words :asset-liability- manage ment ; value at risk ; portfolio yields
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