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On the balance gover nance of
state-owned enter prises with mixed owner ship

JIANG lJianxiang, XUE Kan
(School of Law, Central South University, Changsha 410083, China)

Abstract: The target tasks of state-owned enterprises with mixed ownership include economic and social
tasks, whose completion requires the balanced corporate governance mode of state-owned shareholders and
non-state shareholders. Equity balance is the basis of balanced corporate governance, and to realize the
balanced corporate governance, it is necessary to choose the appropriate equity structure. The decentralized
equity structure is more conducive to the balanced corporate governance than the centralized equity structure,
but the formation of the decentralized equity structure requires reducing the proportion of state-owned shares
and diversification of shareholders. In the case of the failure of equity balance, it is necessary to realize the
balance of small shareholders to the major shareholders in other ways. The typical ways include the support
balance of the party organizations for the small shareholders and the balance of the small shareholders to the
major shareholders through agreement or law.

Key Words: mixed ownership; reform of state-owned enterprises; corporate governance; balanced corporate

governance
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