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@ “HrrtRm” (digital currency) 5 E P AET L L FETERAT <N
B (crypto-asset).  “REFAIRIM” (virtual currency).  “#
FAM” (digital token)8L “AAM” / “JEIUF” (token)EA —
B, AR R SR H X ).

® 18U.S.C §336.

@  United States v. Van Auken, 96 U.S. 366 (1877); Hollister v.
Mercantile Institution, 111 U.S. 62 (1884).

® 18U.S.C §485,486.

®  Art. 128 (1), TFEU; Art. 11, Council Regulation (EC) 974/98.

(@  Art. 11, Bank Charter Act 1844; Art. 9, Coinage Act 1977.

Art. 2, Art. 3, Art. 11, Federal Act on Currency and Payment

Instruments.
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Legal regulation of supplementary currency:
Also on the regulation of digital currency as an supplementary currency

KE Da
(School of Law, Peking University, Beijing 100871, China)

Abstract: Since the 1920s, the supplementary currency has developed into two major modes: “Barter Currency” and
“Time Currency”. On the one hand, supplementary currency, in face of various deficiencies of legal tender, functions as
supplement in currency credit, currency unit and the like. On the other hand, supplementary currency, as small-scale
private transactional medium, is subject to a variety of factors so as to cause damage to users' rights. At the same time, it
may exert an impact on the legal tender system and pose a threat to financial stability. Nevertheless, a lot of countries
have not introduced regulatory measures for supplementary currency, which are only subject to legal tender laws and
civil laws. Besides, since both private digital currency and central bank digital currency exert supplementary influence
on traditional legal tender, regulatory authorities should emphasize the functional supplement from private digital
currency and central bank digital currency. Finally, The regulation of supplementary currency is largely a political issue
rather than a legal issue. Therefore, the development of supplementary currency depends mainly on whether the
government itself can accept the decentralization of monetary power.

Key Words: supplementary currency; digital currency; blockchain; legal tender; monetary law
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