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The plural models in international investment
dispute settlement reform and China’s options

WANG Yanzhi
(School of Law, Jilin University, Changchun 130012, China)

Abstract: Under the background of legitimacy crisis in investment arbitration, many states, international organizations,
experts and scholars are actively promoting international investment dispute settlement reforms. At present, the practice
and proposals for international investment dispute settlement reforms present plural models, including investment
arbitration improvement model, investment arbitration plus appeal body model, permanent investment court model,
permanent investment court plus appeal body model and local remedy in host country plus state-state dispute settlement
model, supplemented by flexible methods such as mediation and dispute prevention policy. In the context of “One Belt,
One Road” Initiative, based on the status and interests of China as both FDI and ODI great power, considering
development trends of international investment dispute settlement reforms, China should gradually and pragmatically
choose investment arbitration improvement model in short term, investment arbitration plus appeal body model under
“One Belt, One Road” Initiative in medium term and multilateral permanent investment court plus appeal body model
in long term.

Key Words: mechanism for international investment dispute settlement; investment arbitration; investment court;

appeal body; multilateral investment court
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