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The choices of legal business development model on P2P
network lending platform: Talking from the “Guiding Opinions of
Promoting the Healthy Development of Internet banking”

LIU Zhiwei
(Economic Law School, Southwest University of Political Science and Law, Chongqing 401120, China)

Abstract: In July 2015, People's Bank of China and other 10 departments jointly issued the Guiding Opinions of
Promoting the Healthy Development of Internet Banking,” which affirms the legal status of P2P network lending, and
gets to the root of its P2P network lending platform characterized as “information intermediaries.” However, what needs
further identifying is whether other operating models on P2P network lending platform do not have legal status. It
cannot be denied that part of the P2P network lending platform can be recognized as the “information intermediaries,”
but as for direct credit transfer which does not change the nature of the creditor, P2P network lending platform can also
function as a “broker” and “agent” besides that of a “mediator.” Meanwhile, as for the transfer of the property to change
the nature of the creditor which claims securitized financial products, P2P network lending platform can only play the
legal role of a “mediator.”

Key Words: P2P network lending platform; information platform; credit platform; credit transfer; asset securitization
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