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On the self-criticism and reflection of Chinese legal system
about stock selling of listed companies

LI Siqi

(School of Law, Hunan University, Changsha 410082, China)

Abstract: Runaway stock selling of listed companies plays a very important part in this stock disaster in 2015.

Meanwhile, it exposes the defects in legislative idea, value protection, and formation of system existing in Chinese

security law. As a result of self-criticism and reflection, the present essay proposes that future innovation of the legal

system in the security market should center on such aspects as establishment of rationalism, strictness of civil liability,

and emphasis of protection of small and medium investors. Only on the basis of market of buyer’ decision and

protection of financial consumer, can Chinese security law be substantially changed.

Key Words: security market; listed company; stock selling
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