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The impact of confucian culture on inclusive finance under the
difference sequence pattern: An empirical study based on CGSS data

CHEN Yi

(School of Economics and Management, Minjiang University, Fuzhou 350108, China;
CARD in Fujian, Zhejiang University, Fuzhou 350108, China)

Abstract: Based on data from Chinese General Social Survey (CGSS), the present study employs principal component
analysis and Logistic regression model to examine the influence of Confucian culture on the practice of Inclusive
Finance in China. Conclusions are found as follows: Difference Sequence Pattern has a significant impact on inclusive
finance at the level of ethical aspects of Confucian culture and social relations. In the sense of finance, the influence of
Confucian culture which is characterized by family culture of “filial piety” under Difference Sequence Pattern, weakens
the positive effects of income on inclusive finance to a certain extent. The negative effect of Confucian culture on
inclusive financial can not lead to absolute negation of the cultural value of Confucianism at the level of social
development. Confucian culture should play a positive role in the equilibrium system. Inclusive financial system should
be designed as a mechanism tilting to social interests and cultivation of social rights of competency, and have attributes
of social responsibility.

Key Words: Confucian culture; Difference Sequence Pattern; inclusive finance
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