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The treaty protection of Chinese overseas investment
under “the Belt and Road Initiative”

DENG Tingting, ZHANG Meiyu
(School of Law, Central South University, Changsha 410012, China)

Abstract: Along with the development of “the Belt and Road (B&R) Initiative,” more and more Chinese enterprises
invested in the countries along B&R. To strengthen the protection of overseas investment by investment treaties, China
should improve and perfect investors’ substantive right and important substantive clauses in bilateral investment treaties.
In order to convoy the steady progress of B&R Initiative, it should adjust the definition of “investment”, explicate and
refine the concept of indirect expropriation, limit the specific obligations of fair and equitable treatment and apply the
umbrella clause reasonably. Meanwhile, the measures above could also influence the tendency of the future
international investment rules.

Key Words: “the Belt and Road Initiative”; the definition of investment; indirect expropriation; fair and equitable
treatment; umbrella clause
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