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On the matching model and application of the growing stages and
market path selections of emerging industries

XIONG Yonggqing, KE Jing
(School of Business, Central South University, Changsha 410083, China)

Abstract: At different growing stages, an emerging industry holds different competitiveness, and its market path should
match its growing stage. In accordance with the growth characteristics of emerging industries, the present essay divides
the emerging industries into several main stages, including the “technical and commercial demonstration,” “buy-down”
and “large-scale deployment” and the like. After going into the applicability of the existing analyzing and judging
methods about the industrial development stages, we adopt the Logistic Model to identify and judge the specific
growing stages of the emerging industries, and apply the VIKOR Evaluation Model to construct a matching and
assessment model for the growing stages and their market channel selections from such three dimensions as the
industrial strength, market demand and government support with the photovoltaic industry in China as an example to
conduct an empirical research. The results show that the photovoltaic industry in China is experiencing the transition
from “technical and commercial demonstration” to “buy-down” stage, at which the market path for the photovoltaic
industry should give priority to the domestic market with international market as a supplement so as to match the
growth cycle of the photovoltaic industry and achieve sustainable and steady development.

Key Words: emerging industries; market path; growing periods; Logistic Model; VIKOR Evaluation Model
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