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The change of the Huai River Conservancy Loan and
US-Japan diplomatic game about China during World War |

WU Yue, SUN Zhipeng
(School of History and Culture, Northeast Normal University, Changchun 130024, China)

Abstract: In the early 20th century, Zhang Jian proposed a plan about Huai River. The American Red Cross discussed
Huai River Loan with China in the name of humanitarian spirit, and Wilson government emphasized the meaning of
“modernized model”. In Sept. 1916, Japan stepped in the loan under the cover of “Shandong Privilege” and carried out
the “expansionism coordination strategy,” while the US, from the wartime alliance, adopted “containment cooperation
strategy.” In the diplomatic game between expansion and containment, US-Japan formed a “cold cooperation” in China,
and the Conservancy Loan degenerated into a victim of the “old diplomacy”.

Key Words: the Huai River Conservancy Loan; World War I; US; Japan; diplomatic game
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