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ZJCB B A 0.177 1#*x* 0.000 0 0.983 2 0.1409 0.127 7* 0.079 1
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Study on the financing performance of SMEs based on the
four-dimension evaluation system

YANG Yi, HOU Yan
(School of Finance and Economics, Guangxi University of Science and Technology, Liuzhou 545006, China)

Abstract: To solve the financing difficulties and the low performance problem of small and medium-sized enterprises
(SMEs) has been the focus concerned by the academia, the government sector and enterprise sector. This article aims to
offer a comprehensive definition and consideration to the financing performance of SMEs based on the four dimensions:
financing difficulty, capital costs, time efficiency and private financing. Based on this understanding and also data
obtained from a field survey on SMEs in western China, the problem of financing performance in SMEs is studied by
constructing variable factors such as enterprise financing and performance, the basic information of the enterprise, the
basic information of the enterpreneur, policy support, the financing situation, corporate financial status, financial supply
chain and corporate management and other variables. More findings show that in addition to the traditional factors of
the corporate basic situation, corporate financial status and mortgage guarantee, key effect on the financing performance
of SMEs also derives from the government’s policy support, the relation between the banks and the enterprise, the
supply chain, the enterprise management structure. The article finally puts forward some suggestions to the government,
the bank and the enterprise in order to improve the financing performance of SMEs.

Key Words: SMEs; financing performance; bank loans; financing difficulty; private financing
[43E: HE]
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