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An Empirical Study on the Impact of Financial Development on
Industrial Clusters in Chang-Zhu-Tan Regions

HU Meimei" ?, DENG Chao'

(1. School of Business, Central South University, Changsha 410083, China;
2. School of Business, Hunan Agricultural University, Changsha 410126, China)

Abstract: The development of industrial clusters, which is the intrinsic motivation of regional economic growth, plays
a vital role in optimizing the economic structure and improving region competitive advantage. As a critical path to
construct Changsha-Zhuzhou-Xiangtan resource-economical and environment-friendly society, rapid and healthy
development of cluster needs effective financial support. Based on panel data from the year of 2001 to 2010 in CZT
district, this paper analyzes the impact of financial development on industrial clusters. The results show that financial
development has a significant and positive impact on development of industrial cluster. Combining the background of
construction of resource-economical and environment-friendly society, the authors put forth some suggestion to
promote the financial support for the development and upgrade C-Z-T industry clusters, including to enhance the total
financial support and to create active and innovative financial service models and products.

Key Words: Changsha-Zhuzhou-Xiangtan Regions; financial development; industrial cluster; location quotient;

financial interrelation ratio; financial efficiency
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