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Fem et

An empirical analysis of the relationship between financing Lease industry
and technological progress based on
error correction model

SUI Xin, HE Jiamin

(School of Economics and Management, Southeast University, Nanjing 210096, China;
College of Management, University of Shanghai for Science and Technology, Shanghai 200093, China)

Abstract: Based on an analysis of the development situation of financial lease Industry, the authors apply the practical
data from 1989 to 2010 and Error Correction Model, taking the trading volume of financial lease industry and the
trading volume of the technological market of the whole country as the variables, an empirical analysis between China’s
financial lease industry and technological progress has been made, from which we can find out the impact of financial
lease industry on technological progress. It shows that a notable positive correlation of financial lease industry and
technological progress in the long run. However, one percentage point change in growth rate of financial lease will lead
to 0.102 6 percentage point change in the growth rate of the trading volume of the technological market of the whole
country in the short time. So it is important to foster the financial lease industry so as to promote technological progress
of correlated industry.

Key Words: financial Lease; technological progress; error correction model
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