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The financial development strategy for the Dongting Area
from “Capital Height” to “Financial Depression”

QIAO Haishu, YU Xiangyu, FENG Qin

(College of Finance and statistics, Hunan University, Changsha 410079, China;
Agricultural Bank of China, Beijing Branch, Beijing 100037, China;
PENGYUAN Credit Rating Co., LTD, Shengzhen 518040, China)

Abstract: At present, financial development of Dongting Lake area stays in a relatively “vulnerable” state, which is

reflected in three aspects: low-level aggregation of financial institutions, imperfect financial market system, and

low-level financial efficiency. Economic status, return effect and financial ecology in form triple challenge for the

regional capital attraction, causing the region to present a “capital highlands” phenomenon. Facing the future

developmental prospects, the “Lake” area needs to shift financial state from “highland capital” to “financial hinterland”

to “financial depression”. Based on the analysis, the article suggests the strength of regional financial cohesive force as

the main line, integratively considering lake areas’ features and potential, and designs the financial development

strategy, and develop in a “three-step” way.

Key Words: Dongting Lake Area; financial development; capital height; financial hinterland; financial depression; the

three-step strategy
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