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An Analysis of causes of Medieval British prices and wages changed
—Based on the Debats of “Theory of Money” and
“New Population Theory”

CUI Hongjian

(History School, Renmin University of China, Beijing 100872, China)

Abstract: The reasons for change of medieval British prices and wages have always been a hot research of Western

scholars, they have given a different point of view. According to, the “New Population Theory”, population factors are

price and wage changes of medieval Britain motivation, increase or decrease in population led to fluctuations in prices

and wages; However, this theoretical model has gradually been replaced by the “Theory of Money”, which holds that

changes in money supply and currency depreciation are the most fundamental reason, and more and more scholars

accepted this view. The research to this one problem will help to deepen the historians understanding of medieval

British economic and social history knowledge.

Key Words: medieval England; prices; wages; Theory of Money; New Population Theory
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