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The Causes and Its Warning of Securities Market Unrest in
Chinese Modern Times

SUN Jian-hua
(School of Finance, The Central University of Finance and Economics, Beijing 100081, China)

Abstract: China has gradually become a securities market of binary structure in the late 1860s.0On the one hand, the
development of the securities market offered convenience to estate financing and financial fund-raising during the late
Qing dynasty to the Republic. On the other hand , the outbreak of turmoil of the securities market and the varying of
transactions core of the securities market undermined the financial function of securities market supporting industrial
development, brought injury to the economic and social stability. Summary of the reasons of securities market unrest in
modern China and to learn from history, will help to the government adopting measures to regulate the development of
stock corporate and the securities market, improve securities market regulation, prevent and control financial risks.

Key Words: modern times; securities market; supervision; unrest; causes; warning

[4R4E: JEBE]



