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International experience and establishment of whole of
government financial reporting

ZHANG Zenglian
(University of Science and Technology Beijing, Beijing 100083, China)

Abstract: Whole of government financial reporting can reflect comprehensive financial position, operation result and
cash flow of one level of government or even one country. Experience of western countries indicates that we can study
experience from business combination financial report, the main body should based on control foundation, and it is very
important to coordinate merge report and national account. As our country, whole of government financial report should
take control as a basis, including property debt table, income disbursement table, cash flow indicator, budget
implementation situation table and annotation specifically and so on. Establishment step is progressive adjustment
merge: controlled accountant body establishes financial report respectively; Administration institution progressive
compiles according to department; The finance department compiles to shape administrative unit finance report and
institution finance report of the same level government; Overall financial budget accountant merges financial report of
each controlled accountant body; The higher authority government progressive compiles its subordinate government's
financial report, finally obtains the national government overall financial report.

Key Words: accountancy; financial report; consolidated financial report; establishment step of financial report
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