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On the basic norms of duty of disclosure in directors’ and
officers’ liability insurance contract

SUN Hongtao
(School of Economic Law, East China University of Political Science and Law, Shanghai 201620, China)

Abstract: In the process of concluding directors’ and officers’ liability insurance contract, whether the policy-holder
and insurant have fulfilled the duty of disclosure directly influences the correct evaluation of underwriting risk and
accurate calculation of premium rate. So, in directors’ and officers’ liability insurance contract, the confirmation of body
of disclosure, the choice of method of disclosure, the judgment of time limit and exemption causes of disclosure are
very important to the normal management of insurers.

Key Words: directors’ liability; insurance contract; duty of disclosure; insurance premium rate
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