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Pricing efficiency theory study of handlers market and
empirical analysis to China interior handlers market

HUANG Jiarbo, ZHONG M errui

( Business School of Central South University, Changsha 410083, China)

Abstract: Based on human capital theory, principalagent theory and property rights theory, this paper analyzes a

few rules to identify pricing efficiency of handlers market such as participating the allocation of claim to firm’ s

residue; meeting design principle of owner incentive mechanism to overcome manager opportunism behavior; Con-

cerning about trade-off between cost and benefit resulting from risk share. And According to these rules the pa-

per carries through empirical analysis to China interior handlers market. Finally, we bring forth policy sugges-

tion on how to improve pricing efficiency of China handlers market such as quickening institutional environment

construction and attaching importance to human capital value in order to participate in the allocation of claim to

firm’ s residue through stock, stock option and virtual stock.

Key words: handlers market; pricing efficiency; principalagent theory ; risk-sharing



