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On SPV operation mode of the mortgage-backed securitization in China

DENG Chao, ZHANG M an-hua

( School of Business, Central South University, Changsha 410083, China)

Abstract: As one important financial technology and financial instrument, MortgageBacked Securitization

(MBS) has received much concern at present. Setting up Special Purpose V ehicle (SPV) which accords with the

national conditions of our country and the international practice, is the core of pursuing M BS. The establishment

and operation of SPV must be favorable to the long-term development of the Assets Backed Securitization and be

helpful to strengthen the international competitiveness of the financial circles of China. At present, the condition

that “ put in right place in one step” is still unripe , we can adopt the strategy that “implementing step by step,

putting in place progressively”. We must create the conditions and accelerate system innovation which will pro-

mote the development of securitization in China.

Key words: Mortgage Backed Securitization( M BS) ; securitization; SPV ( Special Purpose Vehicle)



