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Innovative allocation of production factors and new quality productive
forces—M arket-based allocation of mineral right asan example

SUN Chuanwang', ZUO Xuguang', ZHU Xuehong®

(1. School of Economics, Xiamen University, Xiamen 361005, China;
2. School of Business, Central South University, Changsha 410083, China)

Abstract: The market-based allocation of mineral rights is a vivid embodiment of the innovative allocation
of production factors. Based on the perspective of core factors, and taking the 2011 reform of market-based
allocation of mineral rights as the research object, this study, by employing an event study, testifies how
innovative factor allocation promotes new quality productive forces. The analysis shows that innovative
allocation of production factors significantly enhance new quality productive forces, as evidenced by the fact
that the total factor productivity of enterprises related to mining resources has increased significantly and
substantially after the reform of market allocation of mineral rights, that the improved mechanism design
would make the promotion effect more sustainable, and that enterprises in provincial-level administrative
regions that prioritize implementing reforms stand to benefit more significantly. Further analyses show that
innovative allocation reforms are more valuable in synergizing with original green technological innovations.
Heterogeneity analyses reveal that the catalytic effect of innovative allocation is more focused on firms at the
end of the chain, firms of energy type and water type, and firms that operate across multiple stages of the
chain.

Key words:. innovative allocation of production factors; new quality productive forces; mineral rights; total

factor productivity
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