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The historical dialectical foundation and philosophical significance of
Marx’stheory of labor value:
Sarting with Bailey’s critique of Ricardo

XU Qinfa, PENG Yumei
(School of Marxism, Nankai University, Tianjin 300350, China)

Abstract: Marx’s theory of labor value introduces historical dialectics on the basis of inheriting and
criticizing British classical economics, thus realizing a double transcendence over Ricardo’s and Bailey’s
theories of value. It was in the process of analyzing Bailey’s critique of Ricardo that Marx revealed and
constructed the threefold historical dialectical basis of his own theory of labor value. First, starting from the
dimension of social relations, he breaks through the traditional perspective of things, and elucidates that the
contradictory nature of the duality of commodities is in fact a manifestation of the capitalist mode of
production. Second, starting from the dimension of historical generation of the form of value, he reveals the
process of abstracting the socially necessary labor time behind the exchange relations. Third, from the
historical temporary nature of production relations, he criticizes the non-historical fallacy of classical
economics in eternalizing capitalism and emphasizes the self-denying logic of capitalism’s inherent
contradictions. Based on this, Marx’s theory of labor value is not only a scientific critical tool of political
economy, but also of profound philosophical significance. However, contemporary Western scholars have
failed to truly understand Marx’s theory of labor value because they have neglected the historical dialectic. It
is only through the perspective of the inherent contradictory movement of historical dialectics that Marx’s
theory of labor value can be fully grasped as a revolutionary critique of capitalist social relations, thus
providing a solid theoretical support for the construction of a Chinese-style philosophical interpretation
system of Marxism.

Key words: Marx; theory of labor value; historical dialectics; capitalism; philosophical significance
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