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Regional carbon peak pressure and corporate environmental information
disclosure: Incentive or catering?

CAO Yue, ZOUXuege
(Business School, Hunan University, Changsha 410082, China)

Abstract:This paper, by using city-level carbon dioxide emission data, describes the dynamic change of carbon
peak pressure in different regions, and explores the incentive and catering effects of carbon peak pressure on
corporate environmental information disclosure. The results show that after the “dual carbon" goal is proposed,
the regional carbon peak pressure can motivate enterprises to improve the level of environmental information
disclosure and establish a green image, which however fails to drive enterprises to simultaneously expand the

orn

actual environmental investment, and even to a degree has caused enterprises’ "greenwashing", that is, the catering
effect. Mechanism analysis shows that regional carbon peak pressure promotes the disclosure of environmental
information by improving government environmental supervision and public environmental concern, while only
public environmental concern plays an intermediary role in the "greenwashing" of enterprises. Further research
shows that in the central and eastern regions, non-heavy polluting industries and enterprises with high market
value pressure, the carbon peak pressure has a more significant effect on the improvement of environmental
information disclosure, and a stronger impact on the degree of "greenwashing" of enterprises. Therefore, the
environmental regulatory authorities should accelerate the reform of the corporate environmental information
disclosure system and improve the modernization level of ecological environmental governance. Enterprises
should seize the opportunity of green development and effectively improve environmental performance.

Key Words:environmental information disclosure; carbon peak pressure; enterprise greenwashing;
government regulation; public concern
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