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Regulatory reform of selling financial products on non-self-oper ated
network platforms

LIU Zhiwei

(School of Economic Law, Southwest University of Political Science and Law, Chongqing 401120, China)

Abstract: The new generation of information technology has facilitated the digital transformation of the sale
of financial products, and information technology service providers or information technology platforms
have been involved in various aspects of online sales of financial products in all aspects. In practice, such
involvements are often manifested in two modes: self-operated sales and non-self-operated sales, the latter of
which can be subdivided into third-party agent sales and sub-link cooperative sales. In order to improve
systematically the effectiveness of online sales of financial products, especially the regulation of third-party
agent sales and sub-link cooperative sales beyond the self-operated sales mode, it is necessary to subdivide
the traditional generalized sales into more specific marketing publicity, drainage and narrow sales, and then
accordingly achieve the balance and combination of the regulations on sales qualification and sales practice,
regulations on online sales and cooperative sales. The essential attributes and respective characteristics of
different types of financial products also determine the choice of the modes of the sales regulation of
non-self-operated platforms for financial products, which focuses on either prudential or behavioral
supervision.

Key Words: financial products; information technology; online marketing; third-party agent sales;
sub-linked cooperative sales
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