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—0.347*** (0.084 —0.971***—(0.458%**—().156%**
(0.123) (0.137) (0.238) (0.202) (0.060)
0.409** 0.214  0.081 0.560%* 0.272***
‘ (0.172) (0.192) (0.333) (0.283) (0.084)
5.666%** 6.628%** 2.448** 3 738*** —(.568*
= (0.636) (0.710) (1.233) (1.045) (0.310)
A

nDifi

Publi

USRI I T
Egz'; pebl pEl BR Rl
N 248 248 248 248 248
R? 0.512 0.491 0.411 0.743 0.385

VE: TS NRHER, **x. #+, * 3 BIFRRE 1% 5% 10%
KV ERZE, FHE.

2. AREMEALR

AT S AT TR AL B i, LA
Xl AR (EM)R AT R SRR, BEAT Rk
Kt R 2 S(5)F T AL 8B M R AL B,
B0 < i R e o e A A M 7K T R 5 T 2R 2
e 1% ERZFYIE, HIEHIARR0 &R
B RE AR IR 22 7. XK, Ho
e R A A BRI B A kR, Hiest
AR IS RAEAE . BRI, ASCHIWT S S5 R I

3. BERSREDAT

25 18 B 3 [ [X 32 [ A 498 < il i KT A
Ji R A AT BN, AR
K3 E 31 AMERI %R, iy R =KR&TFIX,
BEAT AEAR RN, DA AN ) IX 3 B A <
KR Z Ao . [BIREE R IR 3. H
3 TR, B S o A DX b 5

RBAE 1%KF B8 ONIE, X6 ph st DXOstl i
M RAAE 5%KF BB ZENIE, W ZRER X A
A HgFE R BN AR . WA K,
o X e R AR R 1%, R
RO A 0.203%; 74 X 7 15 7 <
FREEE R 1%, RIS AR R AN A K 0.094%.
XA, B R < RO o RN 7 St DXt L A
FE S E R HEVE T, HO e s DX il e 2t 4
FE5R, NARARHLIX i e R R . BT TR 3
FURAIE. AR ORI BRI EA T T
LG GRSV R AR X T &, B
R R R P R 1) <z il At 45 B ) G A A
el il T LT AR SRR I HRE, X
TAEG R IR BOR SR TP e S X 5, 2L
THREBEMKRELE T CTHRIERY, AT
G R BHIRIAN L, H s R A2tk A A B
o XRS5 77 E MV AT A 18— 3
7, BT WL & RIVE 3506 I S0 HE— D h i
FR M X HEAT 70 A, 2 SR R R R e
AN E b DXl F) 72 AL M, AT FLHIE TE 4518
B O o e ki AR Th e, R T
“CHCTEYE T T URT BE R (K SRR . IR W HT
SCERRPTIA, BT A, R P A X AL
o < R A B ) AL AR R AR P A o K B i
BE A YA B A2 A KT A 2 S R R S B
“HUrE T RS, I, Her R
JEE X v #8 3t IX ) st ffe R P B 9 . It R R
%, REHEEemuEtE A fsd—F

R

£33 HFEreaH LR XBRF AL
(1) ) (3) 4)

Xik A& ImEmploy mEmpl InEmp2 InEmp3

IRER —-0.010 0.072 0.080  —0.108
InDifi

Hb[X (0.072)  (0.088) (0.074) (0.117)

H 3R 0.203***  0.082  0.335%* (.280**
InDifi

Hi X (0.070)  (0.112)  (0.127)  (0.131)

PEEp 0.094%*  (0.102%¥* 0.376%** (.156%*
InDifi

Hb[X (0.047)  (0.040) (0.113)  (0.077)

e DLERRZR . b DO AR A A 2> A 88 64
96, FEHASEAG A RARI AR P BRI T AMARN
RIS [ 25 o
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ST, BT A Rl R R 2R X
=AY TG 2 L, 0 R X
FEE = P Ml A7 TR B35 B IE [ R, S P 0
X =Pk b 8 A7 7E B 2 IR [l 5. 5 e 3
i X TR) R A ELSER, AR ST — 0 ) 2 T THI AR
AR, oy A B R Rl A R R 03 b X gfe ol
AU

(Z) BHFTEESMFZ Az 8 S

1. = 18] 48 K PEAR B

B, AR A 4R i (Moran’s 1) K 56
2011 “F & 2018 4F P4 iR R AL & (InEmploy
InEmpl « InEmp2 . InEmp3) 5 1% 0 fif B 22 &
(InDif))IZS [AIAH M, RIGEE R ILEK 4. K 4
TNy RO IKSE (InEmploy) A1 = kg lk 7k
F(InEmpl~ InEmp2+ InEmp3)H 555 =48 50H
BIRENIE, Bt B flR K F-(InDifi) (1) 1T
R ZARBUEIITE 1%/KFEEZFNIE, XE
IS R 7] G N/ a4 | 7/ 1~ e 3
B RR J /KFAR R I B R R 2 (A DG 1, X
F N7 = N | A N 7 1 i 4 | ) N 25 =1
CBAR) BB AHAR, B B & iR /KPR
(BAR) I8 i AHAT . [Rlt, A B E T
SR A O AR M KT R =
ML 7K [ 50

2. 2 8] AR AR AL E] )3 45 AT

LR 165 5 Wald #5645 R 15 BoR, 25k 5=
4 (SDM) AN R 18 40 >4 2% 18] H [31 455 34 (SAR) 5k
R ZERBR(SEM). Rk, AR SCIRHCAS (kL5

T (SDM) 25 52 55 7317 B 4 ot e A el 7K ~F- Al
ZRFEN A B, R S IR T AT 0—1
AfH2 A R I 1 A B i S S Ak K P
A= Mgl 7K S (8 25 (R A A A (SDM) [E] 15
SER . thHER S AL, RREOIAKSE AT — bt
ALK 2 18 E B R p(rho)3ITE 1%/KF k-
BENIE, Btk KCE 28] 3 BT R 3L
p(tho)7E 10%7/KF E & AIE, 5 = katllk
S A E [ R p(rho) HIEMEAR B . iXE
W, SR ACER S —. =Pkl K7
2B A B RIBEE, Al A A X S AR m
AR — =l AT (TR AR s X
LRSS — =P AR IE A AN . %
O AR A 8 Al B il 110 2 (R 9 5 TS A A
ALK FI = kPl KT 10 R ESTE 1%K
F ERZF RN, KR, AHXE T E SRR
J& 7K P R 1 TS 408 30 3l IX e Ml A7 7 S22 1) A7 1)
i RN B AU ARG 4 453 PSR

7 8 B A Hh Bl R AR B 1) 2 A S IR
BOANER, B2 A AR (SDM) ) &
K510 YA 45 R A (R N, S AE TR R 2, AR
A% LeSage 25U HF 7T X 4% B A 5 A
(SDM)IEAT 3 M, 3 — 20 73 A & iR A8 x4
| ) VR e | 4 A A S TN e VAN T 3
ROSLRUS N, R R IR 6. H, BHEN
IR IS e (1) 2 A i X0 37 B 4 i R e 0 A [X
MV S s T2 25N R T (1) AT 3T b [X 2
AR R A X W e, B2 a) 3 H AT

R4 A TFAEME LG = 840 £ AT

R BIXIRHC 20114 20124F  20134F 2014 4F 20154 2016 4F 2017 4 2018 4

Moran’s I~ 0.200%*  0.200%*  0.195*%  0.203**  0.203**  0.198**  0.198%*  (0.194*
InEmploy

Z1E (1.977)  (1.975)  (1.935)  (2.009)  (2.009)  (1.960)  (1.964)  (1.930)
mp] Moran’s T~ 0.198*  0.202%*  0.201**  0201*%  0.201*%*  0.199**  0200%*  0.195*

ZMa (1.958)  (1.987)  (1.978)  (1.979)  (1.978)  (1.961)  (1.974)  (1.935)
nmp2 Moran’s I~ 0.258%%  (0.276%%* (275%%% (284%%*% (288%** () 288%** (288%** () 287*¥*

ZMa (2.470)  (2.611)  (2.604)  (2.675)  (2.711)  (2.699)  (2.690)  (2.683)

Moran’s I 0.242%%  0.249%*  (0242%%  0248%*%  0251%%  (0244%%  0240%*  (0.235%*
MEMPI o (2349)  (2393)  (2343)  (401)  (2424)  (2368)  (2.334)  (2292)
nDif Moran’s I 0.495%%% (0.491%%* (.460%%* (.450%%% (417%%% (451%F* (5]15%%*% () 563%%*

ZMa (4.412)  (4443)  (4.182)  (4.183)  (3.836)  (4.128)  (4.685)  (5.060)
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F5 A TAER TG M @ =24

e)) 2 3) 4 6]
A InEmploy InEmpl InEmp2 InEmp3 EM
0.101%%* 0.086%** 0.341%** 0.148*** 0.064***
InDifi
(0.027) (0.029) (0.052) (0.045) (0.013)
0.181%** —0.050 0.140 0.250%** 0.116%***
InPgdp
(0.051) (0.056) (0.098) (0.086) (0.025)
£ 0.044%** 0.019 —-0.012 0.041%* 0.021***
u
(0.013) (0.015) (0.026) (0.023) (0.007)
—0.697*** —0.457* 0.833* —0.577 —0.305%**
Urban
(0.236) (0.259) (0.455) (0.399) (0.116)
S —0.228** 0.005 —0.910%** —0.231 —0.087*
tru
(0.106) (0.115) (0.203) (0.179) (0.052)
0.540%** 0.063 0.208 0.932%** 0.278%**
Public
(0.156) (0.170) (0.302) (0.264) (0.077)
—0.082%** —0.086%** —0.289%** —0.133%** —0.052%**
W xInDifi
(0.028) (0.030) (0.053) (0.047) (0.014)
" 0.269%** 0.359%** 0.037 0.165* 0.187**
rho
(0.085) (0.083) (0.086) (0.088) (0.087)
R’ 0.482 0.468 0.423 0.726 0.358

ARSI SN =k G [ E 7 P | YA
MR

B, BEERNOWMERER, MrirEs
R AT A A 3l L 7S R0 = VR M e b K P ) L
BRI E NIE, R H X 7 el Ok J
SXof 7 i X A4 5 A = R P Y I AR A
e . SRS @EmREEgS R —5%, =
R E S SRR R R T AR SR iR S 1)
BT, BT GEA X Nl A TR A
MRS A, BB 1k s R (AR 2 7
FH B £ ol 35 S 1 2508 RS 5 Bl A H X R
.

HW, AN R ER, i Ese
R A AR Al L A R = 0 b it b K T g T 2
BRNLS) R B, X R R A A H [X K L G
R X 418 T iy DX AR sl A = U M A7 AR
SBER AR RN . R EERE, — 7,
K7 B4 k) R R AT BT s A L IX ) oL
BT, R S AR Hh X ()55 5h 11 RS B AR H X
ol AT AR b DXl = A= A E A s 55—

DI H Tz X ) i i st i A e AN A 5% ]
AR, D TR R e R R AN . A
T, B X Bt T < R A FR S AT A b X
M= AR R o

PR, BRI AR Bor, e S e
o S AR A AR S RS g K S R SR R
FRBAREVIE, AEH T2 B G BN
Wiy, e 2R HUE W BN T BN Myl
RS B — Lk b B T [ B4 A% A A7 1) ik
AN PR, BB NI EARRE,
7 R < R FRE K B = b gl ol PR I ] ELRE AL
IO [FIE 52 81 G [ it OSSR, S0 A M
FHENINIEEARRE . Wi, Hdie
R A F ok A L DX AR A0 M AT = 2 7 b A b 4 1
[ 52 M0 AP <08 30 b X K 3t A < A e 1) 97 1) i
R A5 P 1T 3 b Kl T DAV i e 79 1G-S =
R e R X R R A X R
H, O TU NS 2 6] Ah A R 25 5 iy
e R RS L A, T e
A TR R R S ML B
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FT6 HETAEAEIEE O H v U 0 R 4E R
(1 () 3) “4) (%)
LA AR InEmploy InEmpl InEmp2 InEmp3 EM
0.099%** 0.082%** 0.341*** 0.146%** 0.062%**
InDifi
(0.026) (0.028) (0.052) (0.045) (0.013)
0.198*** —0.048 0.135 0.268%** 0.118%**
InPgdp
(0.051) (0.056) (0.095) (0.084) (0.025)
. 0.047%%*%* 0.020 —0.009 0.046** 0.022%**
u
. 0.013 0.014 0.025 0.022 0.006
A ( ) ( ) ( ) ( ) ( )
—0.684%** —0.456* 0.830%* —0.534 —0.312%%%*
Urban
(0.231) (0.254) (0.456) (0.395) (0.114)
o —0.214%* —0.047 —0.909*** —0.205 —0.080
ru
(0.1006) (0.117) (0.202) (0.178) (0.052)
) 0.603*** 0.123 0.206 0.995%** 0.293%**
Public
(0.157) (0.173) (0.290) (0.259) (0.076)
—0.073%** —0.082%** —0.287%** —0.127%** —0.048%***
InDifi
(0.027) (0.029) (0.053) (0.046) (0.013)
0.377%%* 0.064 -0.117 0.642%** 0.088%*
InPgdp
(0.119) (0.1406) (0.170) 0.177) (0.053)
. 0.042 —0.002 —0.004 0.076 0.005
u
NN 0.036 0.045 0.055 0.055 0.016
T ( ) ( ) ( ) ( ) ( )
0.325 0.050 0.630 1.522%* —0.138
Urban
(0.467) (0.568) (0.751) (0.723) (0.215)
o 0.270 —0.793%* —0.006 0.793** 0.171
ru
(0.254) (0.314) (0.389) (0.387) (0.115)
1.120%%** 0.839* —1.209** 1.659%** 0.351**
Public
(0.380) (0.470) (0.554) (0.563) (0.166)
0.026** —0.000 0.054%** 0.018 0.014%**
InDifi
(0.011) (0.013) (0.016) (0.016) (0.005)
0.575%** 0.016 0.018 0.910%** 0.207%**
InPgdp
(0.140) (0.172) (0.190) (0.202) (0.062)
Ed 0.089** 0.018 -0.014 0.123** 0.026
N ! (0.040) (0.050) (0.058) (0.059) (0.017)
EY A
—-0.359 —-0.407 1.460%* 0.988 —0.449%*
Urban
(0.466) (0.592) (0.681) (0.696) (0.209)
St 0.056 —0.839%* —0.915%* 0.588 0.091
u
(0.283) (0.353) (0.407) (0.422) (0.126)
1.723%%%* 0.962* —1.003 2.654%** 0.644%**
Public
(0.446) (0.551) (0.612) (0.648) (0.194)

AR RN S, 250K KT IR MY
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HH 7K B4 v X6 A4 b DX A 5 RH B = ol sk
W AFAEARBEAE R X AR 1 DX S A4 sl b A 2 —
=N AR BEVE QR I H IX 5 =l
AR HIVE o

3. AR AT

TG, AL DA X 5 M 2 (EM) SR i s A4
A, AT LS. 3R 5. & 6 "I Al,
PLRoY RN # i A sy, SR B [BH R 3
p(tho) 12 AIE, O MR 57 H 4
1) 2 T) i i 00T 50 Ml 26 (1) 52 el R 50 B 3 A
i, Fa AR B PR SR 2R 2808 0 2 M KPR R L B
WER. XREWRE, PR sl K-
B, Bt B G ok A b X () e B B R 3
X A3 1 DXt b (1) 471 1) 2 ) i R SATY SR A ALE

IR, ASCHG bk 7[RI A EE R P B 46 DU
PHEE B (BB T S A M B PR 5 A (R A SRR, gt
TR @RS . 3R 7 B AIAH S A IR 45 R 2R,
AR K- (InEmploy) ) 79 52 22 $5 $H 1 2
ZONIE; B AN =Pl K (InEmp 2
InEmp3) N B0 71 3 4 @Rk J& K F (InDifi) 1 D 4F
FLEFREEIIAE 1%KF ERZERNIE. XRHL
PRI K B P AT = ol K F B
B Gk R R K3 ZR I B R 1) 25 R AR
Ktheo B — MM K- (InEmp 1) P74 55 22 35
BEIA T E, X R B Dt 2 R 5 2 (R A B A
RFEUERS, B — P K P AR 8 I A ) A S
T, HEEIRZ MR L BN MR LR
PFAE B2 ) A oG E, Rl A DS

A B R R L R 1 2 T i AR

BT Hb B PR 25 RE HE R (1) 2 18] 1 AR B )H 25
R 8. & 8 Bor, Em LA H 2 8 H (A
AR ZL p(rho)7E 1%/KF LR NIE 55—kt
ALK ()23 18] E 1A B2 p(rho)7E 10%7KF- F i
FONIE, BB AN = Ak oK ST A R B
[FHRE p(tho) HIEEHARE . XK, SAm
VK ST RIS — 2 Ml b K P 2 FE AR 2 () 4 1A
RIEME,  AHA R YA I X AR K RS — 7
N4 7 N S N 73 o R A R A = R | 4
MV AEAE IE R8RS o A% O R AR B B i
S Rl () 23 1) JS T06T A A4 m b K S A = kPl
IR KRB R A, XK, AHLX L
-7 E 4 ik R FR AT TR T G AT A b X gk M A7
EREM AR RN . HEET 0-1 SRS R
HAR PR A Rl 25 AR LG, 2T M R 2 s )
PCEFE R B R 9 45 R F BT B RHT S
PSETE Y G NS =32

B, ARCES DA S, BT %
XA = B R B PR S A A T 48t b I
B RRCERRE, JE— P LA IR iR e
2% ()AL A B DR v R AT 1 72 1) AH O e B A
TR ST AR S MR 40 &5 5 1 T 3
PR B 2 (M B AR R 30 45 R — 2 ST
Prah R E 2 RS WK S R
T Hb B PR B 2 TR A A O P ) [ ) & SRR DL B

> EL©
JF o

&b, ARCHHTES RS

FT7 AT HRE LG T AKX AR

ARE O BTEZIRHEC 2011 4F 20124F 20134 20144 20154 2016 4F 2017 4 2018 4F
Moran’s T~ 0.039*  0.040*  0.040*  0.043**  0.042*  0.039*  0.038*  0.036*

InEmploy
Z{d (1.870)  (1.901)  (1.892)  (1.981)  (1.949)  (1.881)  (1.847)  (1.810)
nEmp] Moran’sI ~ —0.001  -0.001  —0.001  —0.001  -0.001  —0.002  —0.001  —0.001
ZME (0.824)  (0.824)  (0.832)  (0.840)  (0.825)  (0.809)  (0.831)  (0.830)
Moran’s T 0.098%** (.105%%* 0.103**%* (.103%** 0.100%** 0.096%** (.092%** (.09]***
inEmp2 Z{a (3.387)  (3.561)  (3.525)  (3.528)  (3.447) (3.312)  (3211)  (3.176)
nEmp3 Moran’s T 0.090%** (0.096%** 0.094*** (.098*** (.097*** (.093*** (.,088%** (.082%***
Z{d (3.204)  (3.350)  (3.316)  (3.425) (3.395)  (3.297)  (3.164)  (3.011)
. Moran’s I 0.159%¥* (. 179%%% (. 173%%% (0 [77+%% (. 148%**% (. 178%** (. 176%** (,179%**
inDif Z 18 (4.910)  (5.485)  (5.340)  (5.467)  (4715)  (5510)  (5.472)  (5.518)




150 R R AR (L B AR 2022 4F5 28 H55 3 M
58 T HILIE & bE AR 4 7 ) @ AR 3 4
0 @) 3) @) 5)
A InEmploy InEmp1 InEmp2 InEmp3 EM
i 0.072%%% 0.087%%* 0.264% %% 0.106%%* 0.045% %%
noiji
(0.022) (0.025) (0.045) (0.037) (0.011)
Pad 0.159%%% ~0.070 0.246%%% 0.206%** 0.096%**
n
&ap (0.047) (0.054) (0.095) (0.078) (0.024)
o 0.029%* 0.020 ~0.011 0.010 0.014%*
! (0.013) (0.015) (0.027) (0.022) (0.007)
o —1.139%*% —0.662%** 0.903** 1 248% 5 ~0.506%**
roan
(0.221) (0.253) (0.449) (0.369) (0.112)
o ~0.353%** ~0.023 —0.922%** —0.504%** —0.146%%*
ru
(0.106) (0.121) (0.215) (0.176) (0.054)
b 0.463%%% 0.238 0.111 0.710%%* 0.254% %%
ic
" (0.152) (0.175) (0.309) (0.253) (0.077)
et —0.079%** —0.102%%% —0.240% % —0.129%** —0.04 1%
noiji
(0.025) (0.028) (0.051) (0.041) (0.013)
, 0.469% %% 0.302% 0.104 0.163 0.300*
rno
(0.142) (0.177) (0.180) (0.179) (0.164)
R 0.513 0.500 0.402 0.756 0.375
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On theimpact of digital inclusive finance on
employment and its spatial spillover effect

MA Guowang, WANG Tianjiao
(School of Economics, Tianjin University of Finance and Economics, Tianjin 300222, China)

Abstract: Based on analyzing the impact mechanism of digital inclusive finance on employment, and
employing China’s provincial panel data from 2011 to 2018, the paper empirically studies the influence and
spatial effect of digital inclusive finance development on overall employment and employment of the three
industries in China. The study finds that digital inclusive finance has a significant promoting effect on the
overall employment and the employment of the three industries, with the promotion effect on the
employment of the secondary industry being stronger, and that digital inclusive finance can significantly
promote employment in central and western regions, and exerts a stronger role in promoting employment in
central regions. The spatial correlation analysis shows that digital inclusive finance can promote the local
overall employment and employment of the three industries, but there exists a significant negative spatial
spillover effect on the overall employment and employment of the three industries of neighboring areas.
Relevant policy suggests that to improve the positive impact of digital inclusive finance on employment, we
should focus on the “sore point” of financing for small and medium scale enterprises, innovative enterprises,
agriculture, countryside, and farmers, combine regional differences in targeting precise measures, and
strengthen exchanges and cooperation between regions to avoid disordered competition.

Key Words: digital inclusive finance; employment; employment structure; spatial spillover effect
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