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" Ten-point Water Plan" and the water infor mation disclosure level of
enterprises:. A quasi-natural experiment based on
high water sensitivity industry

LI Shihui', LIU Yijie', LEI Xintu?

(1. School of Business, Central South University, Changsha 410083, China;
2. School of Management, Zhejiang University of Technology, Hangzhou 310014, China)

Abstract: Taking the 313 listed companies in China's high water-sensitive industries from 2012 to 2018 as a

sample, a theoretical discussion and empirical study were conducted on whether the "Ten-point Water Plan"

policy promulgated by the State Council in 2015 would help to strengthen the level of water information

disclosure by listed companies. The results show that the "Ten-point Water Plan" helps to strengthen the level

of water information disclosure for the companies with high water sensitivity, and that in areas with a higher

level of marketization and companies with closer supervision distances, the introduction of the

"Ten-point Water Plan" will exert more significant positive impact on corporate water information disclosure.

And exploration into the internal mechanism of the above-mentioned positive impact finds that the

"Ten-point Water Plan" by influencing local environmental law enforcement, can promote the improvement

of the level of corporate water information disclosure.

Key Words: "Ten-point Water Plan"; water information disclosure; DID; high water sensitivity industry
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