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Company differentiated equity allocation and itsrealization path
conception about taking shares of land management right

LI Can, YANG Rongfeng
(School of Accountancy, Hunan University of Technology and Business, Changsha 410205, China)

Abstract: Aiming at the practical problems in the allocation of financial rights, the distribution of dividends,
the withdrawal of farmers' shares and the disposal of farmland management rights, this study, based on the
Optimal Allocation Rule, constructs differentiated equity allocation structure and new financial governance
model in the ownership of farmland management right, and also devises its realization path. The study holds
that (1) the differentiated share allocation can solve the governance problem of farmland management right
in reality, and the preferred stock management model is the financial governance model that matches the
differentiated share allocation structure; (2) The three distribution methods of "guaranteed dividend", "
dividend by the share" and "guaranteed dividend plus dividend by the share " can be well applied to farmland
stock companies, and the reasonable mechanism of peasant household stock withdrawal can be explored
from three aspects: the principle of stock withdrawal, the condition of stock withdrawal and the way of stock
withdrawal; (3) There is no need for the right that "farmland management right should not be paid off as the
property of responsibility ", but it is necessary to give peasant shareholders the right to repurchase the right
of agricultural land management.

Key Words: farmland management right; shareholding; financial right allocation; differentiation

[4m4E: 1ERETE]



