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[Ff, Gdp ZFUN-1.1200, WA 1%HKF B8,
Uil GDP 4K 5 il P34 fl 6148 5h 2 b 53
%, B GDP B KF N, 43F TR, Bt
Xf FFHIEEE R, B AHEE, 57T AR
Peguih45 AT

I FES AR NEARET E, oo RORAE 1%KF LRI 5%
K ERZE * R 10%KF LRE, TRE

2. BB BCE SHL R A AR R

* 6 AMBQEIHER, WTLER], TXEE
D*LnRRevenue* Reform W1 R$H 0346 9, HAE 1%I1)
KF EEZEAIE, U 2009 &L, BT —FR51H
T 1) 5 W) SO T T S, A B 7RG P R P R B
BI5 2 15 DABSIE, 158 BH A | 25 400 2 A A S7ORS 2 (1%
BRI, 2009 4 DL B 5O BE R JZ IR E I A
TG T A B ORE P ERE RS o RIS, Al f a5 S
SR, B RE RSO R A TR E e R ], SCE gk
SRR R (D) F A HEAT 3 B[ E, A 36 A 7] i 7] B
AR ORGP R o AR LA 2009 4 A B AR S 32
ATAHEIR B 4E, 4351 B 1999—2007 1999—2006+ 2010
—2016. 2011—2016 AN A BEAT T DYk EH,  [=])H
GER R 7. G5 EIR 1999—2007 A1 1999—2006 Hf
(8] Bt 2 & D*InRRevenue ) & %5 78-0.301 5 Al
—-0.262 5, ¥ N—-0.282 0. 2010—2016 F1 2011—2016
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*x6 BAEQ=ELRELR £8 BAG)DELR
VARIABLES 17 (3) VARIABLES iR (3)
LnRRevenue 0.904 3*** (41.61) LnRRevenue 0.901 7*** (41.43)
D*LnRRevenue —0.436 8*** (-7.92) D*LnRRevenue —0.322 2% (-6.44)
D*LnRRevenue* Reform 0346 9*** (544) D*LnRRevenue*Private 0.216 6*** (340)
kskk
Gdp - Roa 0.107 0 (6.38)
X Lnasset ~0.006 3 -1.21
Dist o nasse ( )
Invint ~0.075 6 (-1.21)
N 12 878
Capint 0.024 5 (0.59)
F 32427
Lev 0.064 §*** (7.27)
. 2
Adj-R 0.1672 Gdp —1.365 9**x* (-4.27)
Dist Eiil
R7 BEAO)BERELREA N 12 878
1999— 1999— 2010— 2011—
VARIABLES F 203.49
2007 2006 2016 2016 Adj—RZ 0.169 7
0.780  0.733  0.947  0.990
LnRRevenue L R S RO EA A LA E EA S LA G S AT
(19.53) (15.61) (34.63) (33.01) VARIABLES  3E[E4 folk 4l 4 Al
—0301 ~0262  ~0.141  ~0.179 LnRRevenue 0.918 5%% (29.70) 0.891 4***  (29.06)
D*LnRRevenue  5***  Staw - gwkw o gw D*LnRRevenue—0355 4 %% (-6.12) —0.1012  (~1.54)
(—4.11) (-3.22) (-2.34) (-2.81) Gap s o
Gdp il Dt sl ey
Dist 1 N 6187 6691
N 4130 3524 7421 6716 r 180.04 187.45
F 79.70 5553 251.44 23250 AR 0.168 5 0.163 2
Adj-R’ 0.1177 0.0978 0.1911 0.1944

[ Bt AF & D*LnRRevenue (M 2507 519-0.141 2.
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Tax system structure, property type and
the stickiness of enterprises tax burden

CHENG Hongwei, WU Xiaojuan
(School of Business, Sichuan University, Chengdu 610064, China)

Abstract: The present study, by taking as samples China's listed companies in manufacturing industry, and by
employing multivariate mixed regression as analytical model, tests and analyzes the change of their tax burden. The
results show that the change of tax burden is sticky, which means that, when revenue rises, the increase in tax burden of
the enterprise is larger than the decrease rate when revenue goes down in same ratio. Further tests on the degree of the
stickiness show that, owing to the execution of a series of reform measures in tax structure since 2009, the degree of
stickiness of tax burden has decreased remarkably, which suggests that the structure of tax system is a vital reason that
leads to the stickiness of the industry's tax burden. Moreover, due to advantages in political cost and tax collection and
management, the tax stickiness of state-owned enterprises is lower than that of non-state-owned enterprises. China
should further deepen the reform of state-owned enterprises, standardize tax collection and management, minimize the
heterogeneity of enterprises' tax stickiness due to different ownership, and promote tax fairness.

Key Words: tax stickiness; tax structure; tax administration; type of property; tax reform
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