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Agricultural futures market, development of leading enterprises
and agricultural industrialization

SUN Zhihong"?, WANG Yaqing®

(1. Corps Financial Development Research Center of Shihezi University, Wujiaqu 831300, China;
2. Business School of Shihezi University, Wujiaqu 831300, China)

Abstract: By adopting gray prediction GM (1,1) model, the present essay analyzes some relevant financial data of the
agricultural leading enterprises. And the empirical results show that the hedging function of futures market can promote
the intrinsic value of the enterprises. The essay also employs the coupling model to analyze the development of leading
enterprises and agricultural industrialization with the results showing that the development of leading enterprises has a
great promoting effect on agricultural industrialization. Discussing the utilization efficiency of leading enterprises,
agricultural industrialization and futures market, we find that leading enterprises have improved the intrinsic value of
the enterprise and have promoted the development of agricultural industrialization through the futures market hedging.
To improve the effect of leading enterprises, agricultural industrialization and futures market, we should carry out the
reform from policy, industry, market, enterprise and so on.

Key Words: leading enterprises; futures markets; agricultural industrialization; grey prediction; coupling model
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