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Research on the correlation of corporate governance, internal control and
value added efficiency of intellectual capital

ZENG Wei, ZHOU Guanggqi
(School of Business, Central South University, Changsha 410083, China)

Abstract: Corporate governance and internal control can handle agency conflicts of management and internal
employees effectively, and in the process of value added efficiency of intellectual capital, they correlate to each other
while focusing on different weights. Based on this, the present essay adopts the data of 127 listed companies from
Shanghai and Shenzhen Stock Exchange from the year of 2011 to 2014 as samples to study the relationship among
corporate governance, internal control and value added efficiency of intellectual capital for the first time. Findings show
that corporate governance level and valid internal control are beneficial to enhancing value added efficiency of
intellectual capital, and that both of them play a complementary role in the process of value creation of intellectual
capital.

Key Words: corporate governance; internal control; VAIC model; value added efficiency of intellectual capital
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