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The “Feng Gong Hu Shi” agreement under the perspective of
“Contract-holders’ Surplus”

SHEN Chaohong, YU Luyao
(School of Business, Central South University, Changsha 410083, China)

Abstract: Why is “Feng Gong Hu Shi” agreement able to end the long-term confrontation between Ming Dynasty and
Mongolia, and able to promote effectively the economic and social development of both sides? Seen from the
perspective of “Contract-holders’ surplus,” it is because the “Feng Gong Hu Shi” agreement could create surplus for
four main stakeholders: the government of Ming Dynastry, the regime of Altan-Khan, the people of Ming Dynasty, and
Mongolian people. And the boundary condition of the validity of the agreement is that the military strength of northern
border of Ming Dynasty is exceeding or at least equivalent to that of Mongolia.

Key Words: “Feng Gong Hu Shi” between Ming Dynasty and Mongolia; economic agreement; Contract-holders’

Surplus; boundary condition
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Agglomeration of logistics industry and regional economic growth in China:
Spatial econometric analysis on provincial panel data

LI Jian, JIANG Bao
(College of Economics, Ocean University of China, Qingdao 266100, China)

Abstract: Agglomeration of logistics industry makes great contributions to regional economic development, and the
impact has been too big to be ignored. The present study employs the spatial econometric model to process the original
data from 2004 to 2013 of 31 provinces to find out how agglomeration of logistics industry affects regional economic
growth. From the overall level of regional economy, the agglomeration can effectively promote the regional economic
growth and improve its efficiency. From the analysis of industry economy, the agglomeration of logistics industry
makes the greatest contribution to the third industry but exerts no significant influence on the first industry. From the
view of foreign trade, the logistics industry cluster only has a significant positive impact on regional import trade, but
the spatial effect of logistics industry agglomeration could suppress import and export trade in the surrounding area.

Key Words: agglomeration of logistics industry; regional economic growth; the spatial panel model; panel data
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