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Scale 280 14.411 42 1.482 438 11.132 76 18.179 96
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Economy 280 8.875 755 1.035 327 5.220 842 10.952
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Activity 84 8.798 758 1.104 132 3.322 515 10.715 86
Tech 84 9.333 471 1.632 978 4.820 282 12.505 97
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On the impact and optimization of regional economic environment on
strategic emerging industries: based on the data from 428 companies listed
on Shanghai and Shenzhen stock markets

LIU Jiagang, MA Chenyun
(School of Business, Central South University, Changsha 410083, China)

Abstract: This essay, by taking 28 provinces as representatives in China, constructs regional macro-environment
variables which have close relationship with the development of strategic emerging industries, and by adopting
literature and content analysis, sorts out related database. Then, it generalizes financial statements between 2003—2012
of 428 listed companies with the concept of strategic emerging industries from Shanghai and Shenzhen Stock Exchange
markets and builds a database that is capable of measuring the level of development and effectiveness of strategic
emerging industries, using panel model to analyse the relationship between regional economic environmental and
strategic emerging industries. The results indicate that the scale of regional economy has the biggest impact on strategic
emerging industries, while the level of regional openness has the smallest impact. What is more, this type of impact
varies in different stages of regional and industrial development. “The 4 trillion investment plan” might inhibit that
non-public economic engage in the emerging industries. At last, the essay puts forward policy recommendations.

Key Words: regional environment; strategic emerging industries; impact; policy recommendations
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