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On the perceived-value dimension of crowdfunding pattern investors
ZENG Jianghong, HUANG Rui
(School of Business, Central South University, Changsha 410083, China)

Abstract: Analysing the perceived value of crowdfunding pattern investors is vital for improving the projects’ funding
efficiency. Based on the methodology of Grounded Theory, in-depth interviews are conducted to find out the perceived
value of investors who participate in crowdfunding pattern, and questionnaires are designed accordingly. Equation
modeling is undertaken to empirically test hypothesis. Findings show that the factual dimension construction of Chinese
crowdfunding investors’ perceived value comprises experience value, unique value, economic value, return functional
value and project quality value. The research can be used for guiding the crowdfunding service provision, the project
presentation, the setting of rewards and the promotion strategy.

Key Words: grounded theory; dimension construction; perceived value; crowdfunding pattern; internet finance
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