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Initial eigenvalues Extraction sur.ns of squared Rotation sums of squared loadings
Component loadings
Total VaO/roi;rfce Cumulative % Total Vaofi:nfce Cur;ui/loativ Total Vaofi;rfce Cum(l;l)ative

1 5.744 27.353 27.353 5.744 27.353 27.353 4.164 19.830 19.830
2 3.480 16.569 43.922 3.480 16.569 43.922 2.783 13.251 33.081
3 2.291 10.909 54.831 2.291 10.909  54.831 2.664 12.686 45.767
4 1.754 8.350 63.181 1.754 8.350 63.181 2.437 11.606 57.373
5 1.302 6.200 69.382 1.302 6.200 69.382 1.846 8.792 66.165
6 1.206 5.745 75.127 1.206 5.745 75.127 1.602 7.627 73.792
7 1.144 5.447 80.574 1.144 5.447 80.574 1.424 6.782 80.574
8 977 4.654 85.228
9 727 3.464 88.691
10 .586 2.791 91.482
11 371 1.767 93.249
12 333 1.586 94.835
13 269 1.280 96.114
14 241 1.148 97.263
15 197 .939 98.202
16 136 .646 98.848
17 .100 475 99.323
18 .067 317 99.640
19 .042 .198 99.838
20 .021 .102 99.940
21 .013 .060 100.000

Extraction Method: Principal Component Analysis.
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Component
1 2 3 4 5 6 7
Xio P15 HI2E (%) 0.911
Xi7 BB R 0.909
Xis BEIRIZ(%) 0.808
Xor 1R (%) 0.709
Xe BRI B K (%) 0.678
Xao 2 EME S5 T 2R (%) 0.612
Xg A7 5T 0.919
Xuy I B8 e e 2 0.907
Xio RARBL 0 A % 0.827
Xia VRBIELAE 0.915
Xis MBI LA 0.900
X1 B HUTE(%) 0.736
X, AT 0.463
Xio VBN % 0.909
Xi3 BB AR 0.798
Xo PSR R 5 0.626
X PR 0.920
Xo N DIRIAR 0.891
Xy AR 2 K R (%) 0.880
Xg FEMESNIEK 2 (%) 0.810
Xs 1B HCH (%) 0.734
Extraction Method: Principal Component Analysis. Rotation Method: Varimax with Kaiser Normalization. Rotation converged in 7 iterations.
R4 BA =L R
Model Unstandardized Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 (Constant) 60 172.682 7546319 7.974 0.000
F5 71 827.832 7572.120 0.619 9.486 0.000
2 (Constant) 60 172.699 5577.154 10.789 0.000
F5 71 827.838 5596.223 0.619 12.835 0.000
F2 61 677.485 5596.220 0.531 11.021 0.000
3 (Constant) 60 172.709 4958317 12.136 0.000
F5 71 827.833 4975.270 0.619 14.437 0.000
F2 61 677.490 4975.267 0.531 12.397 0.000
F4 31 145.264 4975.271 0.268 6.260 0.000
4 (Constant) 60 172.711 4 836.631 12.441 0.000
F5 71 827.840 4 853.168 0.619 14.800 0.000
F2 61 677.490 4 853.165 0.531 12.709 0.000
F4 31145278 4 853.169 0.268 6.418 0.000
F6 —13 970.094 4 853.166 -0.120 -2.879 0.005

Dependent Variable: JWSR
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*R5 BA 2L

Model Unstandardized Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 (Constant) 25.571 1.782 14.348 0.000
F2 6.659 1.788 0.295 3.724 0.000
2 (Constant) 25.571 1.755 14.573 0.000
F2 6.659 1.761 0.295 3.782 0.000
F3 4.164 1.761 0.185 2.365 0.019

Dependent Variable: JWST

x6 HA3IHHELR

Model Unstandardized Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 (Constant) 28.729 4.375 6.566 0.000
F1 13.456 4.390 0.247 3.065 0.003
2 (Constant) 28.729 4.291 6.696 0.000
F1 13.456 4.305 0.247 3.125 0.002
F7 11.211 4.305 0.206 2.604 0.010

Dependent Variable: JWZZ
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An empirical analysis of inner factors affecting the performance of
internationalization of China’s private enterprises

FENG Zhenggqiang
(Business School, Central South University, Changsha 410083, China)

Abstract: With the gradually opening up of the market and the implementation of the nation’s “going global” strategy,
China's private enterprises are accelerating the pace of internationalization, yet they have not formed their own core
competitiveness. The operation performance of internationalization is uneven and not obvious. This paper, based on the
chosen 147 sample-private enterprises, analyzes 21 inner influencing factors extracted from the enterprises above, and
then gains seven common factors: the profitability of enterprise (f1), revolving ability of assets-rights and interests (f2),
solvency of the debt of the industry (f3), revolving ability of assets and funds on account (f4), scale of enterprise (f5),
growth capability of the stock (f6), growth capability of income and asset of enterprise (f7). All the seven factors are
considered as independent variables, while the growth rate of main business revenue overseas (JWZZ), the main
business revenue overseas/total revenue of the main business of enterprises (JWST) and the amount of the main
business revenue (JWSR) are the dependent variables. The results of regressive analysis showed that factors such as f5,
2, f4 and f6 exerted impact on JWSR, while f2 and 3 had influence on JWST, and the factors affecting JWZZ were f1
and f7.

Key words: Private enterprises; Operation performance of internationalization; The main business revenue overseas,

business capability, regressive analysis
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