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On the role of Lend-Lease Act in the transfer of British and
American economic hegemony

YANG Yongfeng
(Institute of history and culture, Northwest University for Nationalities, LanZhou 730030, China)

Abstract: The Lend-Lease Act was an important program under which the United States supplied Great Britain and
other Anti-Fascist Nations with materials between 1941 and 1945. According to the agreement on loan, the United
Kingdom received a huge amount of loan aid from the United States and paid a high price. On the one hand, the U.S.
kept on putting the pressure on Britain by loan aid, forcing it to accept to reshape the Post-War international economic
orders advocated by the United States, which not only meant that the UK would lose barrier to protect its weak
economy after the War, also indicated that the economic hegemony of the world would be handed over to the United
States. Therefore, both sides engaged in a fierce battle at the first stage of the Lend-Lease compensation negotiations.
On the other hand, in accordance with the compensation agreement on loan, the U.S. limited the United Kingdom’s
dollar reserves and trade strictly, which made British exports decline sharply and fiscal deficit rise seriously, therefore
the UK economy depended heavily on the U.S.A. In order to achieve a peaceful transition and Post-War reconstruction,
the United Kingdom turned to the United States once again, that is, the second phase of Lend-Lease negotiations. After
the end of the World War II, the United States withdrew the rent aids and held a total liquidation with Britain on the
rented materials.

Key Words: During World War II; Lend-Lease Act; Britain; the United States; the Post-War international; economic

order; international economic hegemony
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