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ZHAO Ke, DING Anhua
(China Merchants Securities, CMS, Shenzhen 518000, China)

Abstract: The business cycle is normal phenomenon in macro economic development. Different stages of business
cycle require different ways of macroeconomic regulation and control. The research and analysis influence of the
business cycle endogenous factors and exogenous factors make for the right macroscopic decision, so as to ensure the
long-term stable development of national economy. This paper reviewed the development course of business cycle, and
its influence factors, and then summarized the transmission mechanism of business cycle and its relationship between
the stock market fluctuation. Finally, combining the current background that macro economic environment uncertainty
gets more and more complicated and important, on the basis of uncertainty reviewed, this paper tried to construct
conceptual model of transmission mechanism between business cycle and the stock market volatility in China.

Key Words: business cycle; the stock market volatility; transmission mechanism; conceptual model
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