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Enterprise’s Financial Status and investor relations management
——Empirical Evidence from IR top 100 Chinese Listed Companies

LIU Yizhou', WU Zhongxin" >

(1. Hunan University, Changsha 410079, China;
2. Hunan University of Finance and Economics, Changsha 410079, China)

Abstract: Based on investor relations (IR) top 100 Chinese Listed Companies in 2007, the authors analyze the
influence of enterprise’s financial status on investor relationship management. The results show that investor relations
management is negatively correlated with corporate profitability, but shareholder profitability, development and
corporating cash flow capacity is a significant factor associated with the level of investor relationship management. The
study has also found that the syncretism of CEO and chairman of board, ownership concentration, managerial
ownership and the issuance of B shares, H shares, or other foreign shares are weak positive with the IRI, while the
finance leverage is opposite, and the company size and current shares ratio are beneficial to enhancing the investor
relations management level.

Key Words: Investor Relations management; Enterprise’s Financial Status; listed companies; shareholder; negotiable
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