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An Analysis of Development of the Primary National Company
Debentures Market in the Earlier Stage of National Government Ruling

SUN Jianhua

(College of Finance, the Central University of Finance and Economics, Beijing 100081, China)

Abstract: Although the development of company debentures market has been lagging in development of the stock and

bond markets in our country since 1840, there was significant development in the primary national company debentures

market in the first ten years when Nanking national Government came to power. Therefore, developing China’s

company debentures market, should consider history as a mitror, take such measures as maintaining the national

economic sovereignty, strengthening management on company and the securities market, improving the credit of

domestic company, specifying company debentures credit rating, implementing the diversification of issuing way and

varieties of company debentures, developing derivative financial tools of the securities, reducing risks and opportunities

cost of purchasing company debentures, and developing debentures investment funds as well.
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