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Criminal evaluation for first transactions and approaches to
criminal law system

CAI Zhenghua, ZHANG Yanwu
(Criminal Law Research Center of East China University of Political Science and Law, Shanghai 100062, China)

Abstract: Serious first transaction, as a violation of “Open, fair and impartial” principle, against the interests of
investors of illegal operations, should be incorporated into criminal law system, to the crime. Within the existing legal
framework, the behavior in the criminal law can only manipulate the stock market crime in the “stock market
manipulation by other means” to identify the situation and should have significant different from the behavior of
administrative violations. To constitute the crime of the first to manipulate the securities market transactions must
comply with the time sequence of the “recommended stocks” and “transaction”, and must meet the perpetrator’s
behavior relating to securities trading price or trading volume of the important reasons such as changes in the conditions.
This content type is correctly identified the need for crime, which also follows the principle of legality imperative. It is
an inevitable choice to establish a common framework and pre-legal mechanisms regulating front-running crime.

Key Words: first transaction; scalping; crime of market manipulation; evaluation of criminal law
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