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Monetary Policy Operation of Financial Crisis Management in the U.S.A.
ZHANG Xisong
(School of public management, Shandong University of Finance and Economics, Jinan 250014, China)

Abstract: There is close relationship between the generating of financial crisis and improper monetary policy operation
on asset price bubbles. Monetary policy operation and international coalition played an active role in the U.S.A.
financial crisis. Basic features of monetary policy operation in the crisis were to finance by a variety of ways, to provide
debt instruments, to increase market liquidity and to prevent the collapse of large financial institutions. There was risk
of policy responses which was too supercilious or rapid market and negative effects during the monetary policy
operation. At the same time there was insignificance in terms of low efficiency and insufficient stability and weak
sustainability during the international coalition of monetary policy. In order to improve the efficiency of crisis
management, it should be to make better monetary policy operation, on the other hand to intensify international
coalition of monetary policy.

Key Words: U.S. financial crisis; crisis management; monetary policy operation; international coalition
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