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Research on Hume’s free trade theory
ZHANG Hua
(School of Education, Sun Yat-sen University, Guangzhou 510275, China)

Abstract: Hume expounded free trade theory in his economic essays such as “Of commerce” “Of the Balance of Trade”
“Of the Jealousy of Trade”. The central thought included the critique of mercantilism, the affirmation of the positive
role of free trade, opposing government to setting up various trade barrier to forbid importing, opposing to prevalent
trade jealousy and encouraging competition. His free trade theory had not only important influence on the formation of
Adam Smith’s liberalistic economic thought but also important realistic guiding significance in attacking and boycotting
trade protectionism and worldwide economic development nowadays. But its theoretical fault lied in which his free
trade theory was formed on the basis of unreasonable monetary quantity theory.

Key Words: Hume; “of commerce”; “of the Balance of Trade”; “of the Jealousy of Trade”; free trade theory;
mercantilism; Adam Smith



