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Development of corporates control rights and its governance structure

GUO Wang, LI Zrru
( School of Business, Central South University, Changsha 410083, China)

Abstract: T he fact that the adaptive corporate governance structure is required by the structure of corporate con-
trol rights which is determined by the form of firm institution so as to unify the property rights of shareholders
and their function within the corporation is the basic logic of establishment of corporate governance structure,
and it is proved by the evolution of corporate control rights and the creation of modern corporation. Considering
the weakening in function of present-day corporate governance structure, the legislation and practice in law to-
wards director s fiduciary duty should be enhanced, the civil duty of directors be further improved, thus they

will adapt to the growing power of the directors.
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