059 &Y 4
2003 -8 H

PRRFER(AEZBEM)
J. CENT. SOUTH UNIV. ( SOCIAL SCIENCE) Aug. 2003

Vol.9 No.4

2 50 175 AL H B A 53

TE:Y, MBS KEE

(HEIRE:, WK, 410075)

TEE: BRI ST 0% 7 A AF 110 B S THORIBEORBEAT 24 P9 A5 AN R RREIL G, 328t AT B AL R WL RS T S0 HL 1 P

ANy iR Ay
(14 34
KRR AT I A5 B AR RR A5 AL
HESES: F280 SCHEAFRIRED: A

ST (R AS FOBL, n) T4 3002k B B iR/ o JRIE R BT g 5 00 B, ek o ST I 45 T B LA

X EHS: 1672-3104( 2003) 04-0508 04

WP AT, Rt fil2is
X W2 PRI BT MR . 7R SRS
ffi e T i s TS 1, BT LR AR .
T TSI M, A S WK, RN R Z, X
Wk Z 6 B FE 20, 1 1AV 5% 3R A7 AT
FEAE R AT A

L #ERTRRERSR

T I RATAT A I £ BRI

L WRATAT I T CRE WU e K
BUSBERITE A . R R E i g, 3 2001 46
JES, 4= AR AL 4 4 R IR L RE R IE 2787 42T,
AR RO P 18. 1%, bE 1996 458 T — & ik
Z . MWl EFBSRE R o, BRI E S G
Sk ERIN L, BRI, TERL T — AN A4 i 55
BB AT — NI RATAT A AT RE T A=A
ot AL, Tl A IE R ANE R ey

2. BURAE R A SR AR, AT 23T 4
WAMLRE, FLRAAT A TR T LFE 2 e S ok &= 1)
Wl B K [F 4R D2002 4F 12 H 23 HR
T, A R L OG0 JLAE A AL 1) 10 T 2 41T g %2
W SO 63% LA L

3. A AT RS AR R R R R T R
SRR RN E, AR E W RATAT AT R T LR
AN e H BB INS . NTRERTL AT M V5
55, Bz v BAR A B B B I B, TR TR i A i

Ug 5 B HA: 2003- 03— 30

W R A Jarh E ST R A AR B R, 2002 4 1-
10 H, 23047\ R A o ot 4 i 1629 2, 4K
1736 A, [AEC 23 L7110, 9% i1 20. 5% ' .

4. PRSP RATAT A, TR T I %
ERFRIY . i, W AT 5 i B AT M, K
TUHTLRE) P R B 5 LA SRR AR IF W 2547 2, AN
HfPREEE RN IEEE, SE 7 i Lr SR .

AT 3 A ke R AR 47 A, ok 3 LR B
S0 RO R A T A AR 3 B TR R R, NI K T A
MV (288 ARG R, WOR T 4L R, AR A4l
PRI AR N, O B4 A R R A .
PRIk, 23T 45 FH Gt 2K B0 D ERL, A 0 S 4R T 35 455 F WL
R FRE A E AT S 2 — .

— . RERINIA G o b

MAT GBI, (0 T A RS B AE
11, BRI AT 22355 AR 2 [ 4028 Sy I R AR AT 1 R kA
MG . BIASKRRAT BV AT 2y AW, Hen) 7= 2 1 41
KRGS

1. 5N iR

T ZRANKERRAT S 2 58 R BOA AR < LN A
B BORRC B AN U, B e B A — T A
HIE, Y — 7 AN L AT AR AR L AR R, HAR
Ji AT DA R B LR T B 2 (0« AR, (H AR
TP IANT A . FBbR Tl 2R w ) LA i
i K LR SR IAT A, Febn 7 AN BN LT R 1,

EER T Tt9(1960- ), L, RPN, TR #dR, 1, RIS R TR AL



@4 T, T, KB @ (LT . 509 -
B ATV RS BT L A R e, g B Y

BRI Ja PR Ry 100 ) e 427, JRFRS 25 29 A Hl L ESTAE X o — R KA AT AR AL
SR, ST ik A, T ST T AL A T AR L

2 F R UL T TR T LA B O W SR
G, FaREb I T kR e E . TRRED
By B SRS T RN TR R
e, 27 HE SR S T I MR R A L S2
JIARAE HyHAEAE 23 BRORURN 17, e 5% 2 X5 Jo e A 6
B TR EH i ) S ECE TR B A
JEAR R A 1 Rk

ERF R T 58 b, — Le R R Bk
e PR 3 SRA Y A TN 00 58 4 AN T AR KV A Al
IRLEATAROCREE L AR T 30 [ e 487 I 25 4L .

2. BT 3l

I RAKERRAT B2 N AE B R A 2 FH AT I
R, SO BRAT Sl RN 2R LTI XU 4R Tl A R A
B HZELY e U5 AT LR 5 A T e 28 20 Jm
Ak, I Mo W B AN R 07 AT D, 4Rt S Al R AR
Ko T ER L, BT B Al g . e B
DrA R A BRAT 2 LR e RO« TE 1 R
IR B2 R Rl X7

“RRIRAT B E AR TR e, B R
PR B, LR 22 L, N RIE AT B
FHBNRMEE, TR 2 Bl 732555 I B K R e A B it
RPEOL b, DB 2 i) T 35 5 P 5 B AT 207
P A BB R . HA T2 s O Bt
B el A O B . &t AU
R R I BAEN (R 3 AT N KIL A g ACUHE
NG ZZATN) AT 0, ARSI R AL = &
AT O 2, AE R AR By, vl et 5 24T
NH AR AT B . W 3E Bt e &, R
DA 7 AR B9 AT 0 . E D T BANIE &,
FCE A AT RER I AT 2 .

IR I BV B R R 2T LA A, P
FSE R EAL T MR A AR, AR R R A
SLH, ATRE IR SR H 2 A A8 10 AL LR i, AN
R EAT A ), o Sk B R AR AT .

SN S EE AR LN a7
WL AR A8 54 T 7 07 2 2K £ 0 T B A AT, T L

L LA 5 AR, 3505 R A SRR A B
HE N 267, 0GR 59T 5 45 LA T I B A

P, R AR AT 5 % 5 F AR AN SO R K L i,
ST F VP AL, 728 20 A1 GEXT A 20 0 % (14 HI A% DL
ARME T S, XA Sy R R AT R AN S TR
i, RO 4E R LA, A A G 1 2R = 5 Y 1 4E
i, WA AT AR AL . BRI, A5 FH DA I A

AR BERAE © 175 He s BLP T

2. SENLAT RS S T RAT B A PSR L

T A KR, T AT T LA RO L
7, — 3 A~ A 7 B2 il ) B A 2R A 14 21
AT . WAL MR, RFRHE R 1

ARG B S AT R R B e, AR

SR A I TR AR S AR AT O, A Ak H 4 T
WISE S Be s, fraebr i e 2 2 B bk . [,
AR AT UG g S ) R, A pn o A 4r
B SR RGN R i Ak . kb T AT A,
A TE T 2 AN G Y, 320 200 B R KA AT
AR, A 2y AR T [ 7 L AT Bk R RAG AT
WL IETIHUEI, A — D IEA S, RIRATAT
R JER AR — o R TR A AT D (e B a8,
O B A 2 B RE A R B AR T
HITRAN . A T IR v A0 T ATAT 25 i 0y S e

I . AR, R TI AR LR R, B

Faiidy A s 3CER . (H IR H AT SR T 1 5%
PRl DK A, X RATAT O B A8 ST AR A 13X
7

“Ari T ALILHLEY 5 A5 B UG 2 e T
AN B 1A B A TR T B KB
b, LA AENS A B AT HE L ], Ak 3B H
T T IR A AR T B R gk
W) AEAE A H Tl T8 8 R IR A R A
Feid oK, AR SRz Dby /b 38 4 AR i AR O
B, B AT R Tl b 390 e £ IR (R

VU . IR E LA

FEBLS A o, R 0 5 2 B A A
SIS L I R S B £ PR LRI, LBk
SEAH KRR SRR T R ROR ) R
f S 90 20, B2 PR L 245 5 o B/
.



. 510 - M A IR KRR 3o
(—) R BRE s.t. PIbT - (1- P)V 20 (3)
L WA XTSRS BB R LB o ) HAREHR (1) R4l &k, (2) R

€L+ 0o, a RARMTRBAMBIILL, a MR, phehibe ki J7 B A A A I, R(3) 278

AR, a= 1, ORI RIT IR I H %T%¢ﬁ?ﬁ%ﬁﬂﬁ%@ﬁi%ﬁ%“%w

FAZ X G WS SRS, RIS S 5E X FK . TEU 25 AN GE S 4, BT ILZR AT B B S B8/ T30 ik 57
2. W YRGBT PTG EE R E MV S W4 I (AL 2 AR

R IR 2 (0 Sy ), AR 1 AT 2): v ()

T o IR, a R, b TSR R i i
R A . as LI, v= 0, HUsl B4 0 Bk T
5 A BOIRASIN, 28 5 W7 AN LR IVE (K 56 .
*+wNA;1%TZﬂﬁ%$$mﬁ'¥Eﬁﬂ
RIS, b T S AN A R B — 7 4 o 6 SV 11 5
W4 . v 5 a e RATHIRL N e R R
v=1- a"= % b AR T 1K
BV RRIESUT A S A T B R
%W%ﬁ R I EISE N . M 2ors hy T48 5 — 77 SR IR
WOV S B L 250 2, A8 S b I A — 7 SR
S AT A9 1 — VR PE IO 2 Tl SRR 552 1 45 46
FETIT A3 K, AE AN AT B8 A B i N S/ T 068 3 7 3%
R, DRI, 5Bl A BN N
4. WBUR I B A K €, eI 2
P(OSP 1) . BRIV M8 sl PC, 11 M
FURIAS by — I VAT AR BL Fy 153K, F R
Sy hb ST B F R RIS VE N (A S — 7 T
IR L R M R A T A R —
7 RIIR S AT s, T LU J (1= vy, R
SNV EAES WANEEE e U ES
U, BB AL 2455
(1= p) W= (1-p)(1- b= "M

BT () R A Ay
EX= PC+ (1- P)(1- b M
A Ly A AT AR R AR 77 A EUECVE S W

N, W N K (1= PV, FHNY AT EE S o
PFy= PF(1- b'™ 9
A5 AL TR AR R A R 77 SR S, S 1475 3R
s, IR gz PI (1= )= PJb'™ % HpL s A
T RIUIAE S AR I N (1= PV
ST A AL AT T Bk — Fh il B 2 1,
573 B bR B L . 1R B B 0 A B A B ARAT
P
minEX= PC+ (1- P)(1- b'"" )M (1)
s.t (1= P)V- PF(1- bl 9 <0 (2)

| gr — MV
1 SO PRI B o <
<Nim%mﬁ%ﬁwﬁ§

a= 1- l()gbl 1- ﬂ%‘

WEHl:  EX= PC+ (1- p)(1- b “)M= PC+
(1= b" M- P(1- b Y)M
XP P K, JFH AN %, 15
%ﬁgx: C-(1- b YM=0
& a= 1- l()gbl 1- ]lLfil (4)

4@@1—m4kjﬂﬁAupm%~

C
V- PV~ PF 5 <0

pgust
=

S MV
P 2w FC

SEYS 1 U2 B e L — i i 2 ( —2 D —

MV+ FC
SP L) X S TS REAT W BN, R AT AN KRR

JE A 5 W AR T A b — 739%1*5@& > R
AR EAE R . JFHM T 1- > 0 ATLAFG R C

< M By&ie, Wit v ﬁEl’JJL*%JUMﬁEf\%, n
SOE T 1l TR AR B A AL 2 5 K, BOR A R
M AFAMEE R

2. Hi 2 AT BEAXE a= 1= log,

I - THOL I, BUR N AZ GRS R ECF A1)
RH S =
U ER N AN NG,
V= PV- PFi/[l <0
i F >U;P%M
R4 RN(3), 14
P]I 1-# ~ Ve PV 0




5 4 TR, BT, KT RS (AL I
” J >l=piuy — DA
(M- C) , | | T AR
2510 2 Ut R IS T R 8 F ORI A T AR
P MG TUAS AN, TRV (SR AT — R
SR AR N M BB . BT h T — RAERHE
52 Sl G R T, — VR £ P R 2 S M B [ FERBHE
N, B, EEAATT 1 N 0 R T R bk T (AR
$E— PHIRVE 17 S ok SR 2675 3 N EON | spmneE

Db, W TR AR B e AR SCH G K, A1 £
) 2 il 2 R, A2 AT IS AT D R AT BN K T L
SN TRTSE M IEFER/IMIL

o U S TR R

H AT, B 18 U0 &5 B4 AT L EI v vt e B
LT 5 IR R, NI R BN
JRIAIO020D e ST 35 475 P P HR N T o B AR
ﬂ?%/y:Z'JEP BT EAS KT RCIR I, 29 KT 3% AR 1 i
FAT R G B RS 2 A . T
A B R LA A% S R A T S L Hla‘JWijt*B
e A1 AR e (R H VAN RS /A R
Al L 5T PR R Sy il ) P R 2R A 7
FE25, i N s

<11 r{JJ

1 /T A K A 1

R LA 1 2 A 2 7 T EE A P PP A 7 RE
e FIEL LR TR 2 s A 2 Dl 1) PR AT A A 10 7 A ke
—NEWUEAE, JLR] R H S 2 5T 05 B T e
AT I AT AT D, TR I RS 2 AR SR T
I EARATHIAT O, B2 H A A @ AT AT
AT A3 219 5

S ik

[ 1] #hi, ZESOK . i R ERE? | N). T T, 2002
12- 23(2).

12] MRS E. @A E T R] . 2002

[3] MR XWI5zE % %fﬁﬁHM@H’JﬂTﬁ[JJ
(3): 36-40.

[4] T4, wokBE wro 5o mas sk M. Ik s
AR A1, 2002.

R BT AT, 2000,

G AR Tk

Credit mechanism research of construction market

WANG Meng-jun, HE Jishan, ZHANG Yong jun

( Central South University, Changsha 410075, China)

Abstract: Because of the information that the entities of construction market have acquired during the process is asymmet-

ric, the phenomenon of credit loss in construction market is quite gross. Focusing on the two kinds of asymmetric infor

mation, i.e. hidden knowledge and hidden action, this paper puts forward the suggestion of establishing credit mecha-

nism in construction market in terms of establishing information deliver mechanism and credit incentive mechanism to

make the total social loss and the direct cost of government least, through establishing and analysising the credit mecha-

nism model of construction market, this essay proves the rationality of credit mechanism.

Key words: construction market; information asymmetric;

credit mechanism



