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Innovation of consumption theory on the basis of network economy

CHU Erming, HE Heng yuan

( The Research Institute of Consumption Economy, Xiangtan University Xiangtan, 411105, China)

Abstract: The consumption character of network economy has broken through the limit of the traditional con-

sumption theory. It also turns the law of MU decrease into the law of MU increase , the law of objective scarcity

into the law of subjective scarcity, etc.

The authors analyze the network consumption’ s Character, regularity

and effect on traditional consumption theory, and suggest a framework of the consumption theory of network e

conomy in the following aspects: the accumulative mechanism of technology , the law of MRS increase , the

paradigm of cost— utility analysis and the balance & surplus of utility. Lastly, the authors propose establishing

the network consumption theory.

Key words: network economy; tranditional consumption theory; network consumption theory



