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On the legal effect and liability of the ultra vires act of manager

XU Guangyao, SHU Hong

(Law School, Central South University,

Changsha 410083, China)

Abstract: Most modern company legislations pay much attention to the ways based on the conception and nature

4 . . .
of manager s right to restrict managers ultra vires acts,

and to control the extension of the power of manager

stratum . After a comparative study on the relevant opinions of Anglo— Amercian and continental law system,

. . . . .
the authors conclude that manager s right is a kind of agent right, whose core is the right to represent the com-

pany in external relationship. Then the authors focus on the legal effects and relative legal liabilities caused by

various ultra vires acts,

Key words: M anager/ s right; company; manager;

and make some suggestions as to the improvement of the relevant legislation of China.
ultra vires act



